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THE BANK STATEMF.NT.
Satunlay, April IS.p. m.

Tbe atatement of tht> assoclated bank?. piib-
llshed to-day, refler'.? pretty accurat. ly prevall-
|n« con-IUonB. There w-re no strlklnp chamtcs.

The a.dltlon to the banks' boldlnga w.is much

araallerthan last week. but thls rar. be accounted

for In great part by tr«= aold BhlpmanU of last

week Md of thls, the «.hipments of last week

not all BhowitiR !n last Saturday's atatf>meni.

The moTemert of money from the Intertor was

sufflclent to offset the lose; from varloua s-uircps.

and the net lnrrease ln cash boldlnaa amountej
13 WHJm, made np r.y a loaa O- 8-08,880 In specie
and a galn of 8G4O.100 In legnl-tenlers. Ivians

aealn showed an encouraging inf rease. DapOtltB
ln<ro-wd im.W>. and the surplns raaarva BO*.-
IM, aoa stan.lng at J18.n9.3".0. agalnst H7.M1.2M
:.ist week. $W,«i97u thls «r««k i W*t ago. and

iBaWal in fne same tlme In IMt. Bv the 04888--
lltaa ot tht Sub-Treasury wlth tlie banks. the
La.iks lost S5.s2.131.
The foll.wing are the tomparatlve statements

af Aprf! 11 and 18:
April 11 April 1«. (_\*n""

l,*nt .$)Cv". r.12.4',.) 84O1.210.**) 1ns 8007 400
..-^ria . BH.s_a.04 4 6S,4_».44yi Dec. 206.800
l.'taJ 'e-id-rs ... Tl4.W4.100 SO.M4..00 In- OH. 1".

..* . 4S8._V1.400 48I.057.00O Inc. 84O.4300
il.-n . 14.3413") I4.8&1.9W Inc. 10,008

The r_Uoa_R| BboarB tho rdatlon botarocn the
atal rttttv* ind tho t >ral dapoafta of th.- r--

ajectlve ilates:
1- -Ir. 85S 4T..0..I j:.v.C20.4r4
.Ull-tondeti 71l.SS4.li'. M.,.',24.2.^) Inc.

8206.000
040,100

$431.."-*)

220.400
Tot.4i reaerre, Bt_B.7ia.lM llBBvlMOOB Inc

R»8»r>» ;e ilrad
_»_M d-p'ta. f 12O,7S7.ST>0 1-1.014.250 Inc.

8-rpiut . «i7 i.'ii 2.-.) llt^-iajM laa M8R.1M
The CatariaR Houae statcmr-nt f..r to-day was

ts follows: Kxchangesi. $1M.-M.1M; bah.nc,.s.
H,5%.»2.. For th<- week: Kxohang'-s. $.",.',G.-
laUT.; balances, ¦f.iL'.7S7.o04.
The foUowlng are th.- rhanges for the c..rre-

ir^nrllnf wo-k of the threa preoedlng years:
\t%.L«oaTis il^creas.-d MR1.700, oash Increas'-d
Httt.trl (J.-posita lncr*_B4»t_ M.SM.MR, and su:--

plus reserve increased $4,742,200: 1XD4..1-oanB ln-
creased $2,130,0')'), cash Increased $2,6S5,2W. de-
poilts Incrased $o.0::2,700, and surpiun rfservp
Inereased $1.177.025; 1RM. l.'ions dacraaaaa
$2.144.i*>0. cash increas.-d $4,027,300. deposlts In-
craased ll.2W.45O0. and stirplns reserve lD4_rea4e_
I3"10.«M
Tht following tabk* oboarfl the bank holdings

on th* retpectiv.:- rlatea
Aprl! 81, i»4

...8460.4)00.441
. April 2o '03. Aprl! IS. rsl

l^»at . ai.V. <*;l< 4"> 8 iso 721.4i*> Bt8a.2ia.B00
.porit . DB 030 700 8B.O87.8O0 r..<.021).4<iO
Wti-t'tidart. 12". 472 ]<«» so.57.1.600 NO,824.24Uajaa ..bb.obb.ioo r.io.iR5..y*) ta4.O67.ooQ"rmUlloa. M.67M00 18.217.000 14.361.0H0
Tb* foUowlrn BhOWB the relatlOfl between the

total reaerv* and the t.ital dermslta of the re-
.pectlve datta:
._. Apill 21 01 April 20. '05. April IS. '90.

__f.aaii.u80.Too 800.44.17^*3 8SA.oae.4004^talte_tl»rt. 125.472.100 S0.573.5i*> W).524.»«)
T«_ retarvt.$224 302.84)0 Tl47.211.34)0 $130,153,000

¦BfSt roqulrod
aialrtt «*potlta.. 142.3S4.775 127.540.3_5 121.014.2V)

p.8__hl* .$»2,OU\4i:» $10,004,1)75 81S,131).3.V)
28 7
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IN DCTAH-
tnP.tfon°w4nR Uble showa the bank holdings.
l.£\lT _"th th* P«rcentage of reserve, held by
y«».aRa__ WRUtajal banka are requlred to kpop
15 per t
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ON THE STOCK EXCHANOE.
Stocks engaged a moderate degree of actlvity

and were strong throughout. Some commlssion
house buylng rlrove the ahorts to cover an.l
another tipward movenvnt ln Sugar Reflnlng
h-lped to check yesterday's reactl >nary tendency.
All the lndustrlals were strong, at substantlal ad-
vanoee, and for th.» flrst tlme in several dajTB tlie
manlpulatora ln Amerlcan Tobacco took a turn in
these apedaltlee, marklng the price up over 2 pf r
cent. Amerlcan Oottoa Oll recoveterj a good part
of yesterday's loaa, aml CotU .lidate.i G.ts starte'l
in un upward movenient, gainlng nearly 4 p.-r
cents, Its strength belng aocr.unted for by the he-
llef that no leglslatlon detrimontal t.. the company
vould be passed at this aesslon <>r the I.-glslature.
The rallway llat waa hlgh-r. Manhattan g.ilncd
IV* per cent, but elaewhere advaacea were only
frnetlons. There were no developroenta of 1m-
portance affectlng stock tra.ling. an.l the only
thlng in the way ..f newa was the declalon ln Chl-
cago in favor of the Ogdcn (i.in Company, which
flyee the company full rlglit to open up streets
and lay gas maln* nccjrding to ita fraivhlse.
Chlcago Has was favoraMy .'iffoc'.e.l by thls
oplnion. and the bull sentlment In the stock Iti-
cretvaed. lt ls aald tbu the Chlcago 0«« com-
panleH now huve on hand upward of $l.»0O,tX>0 ac-
cumulnteii. profltB, aml the Impreeslon prevalla
that a dlvldend will be declared this oummer
desplte the objeetlons of the obstreperoiis Mr.
Maloney. The close of the week 9tl0W9 priees for
9tock9 and bonda wlth few eaceptlona, above
those of B week BfO, and exhlbilB a' total of liusi-
ntss of 966,420 sharcs, or an Increase Of 213,644 over
last week. Net advanct-s In the chlef actlVC 9tOCkl
are from M to GMi per cent. the bis^est galn belng
made by Sugar Reflnlng. The rallway list is
from l to 1% per cent hlgher.
The Btatemenl "f net rallway eamlnga for the

month of Febnmry, as computed hy "The Finiui-
dal Cbronlcte," makea a favorable eomparleon
wlth the same month ln iSs»r>. tbe groeo Increaee
belng $4,0l(J,43O. and the net, $2,0U).C:«. K..r the
flrst week in Aprll 9ev*nty-four roada show a
galn of 2.01 per cent. and f »r the fOlirttl weefe ln
March a galn of 3.65 p<r cent. The renorta f"r
tho lirst we.-k in April reeelve.1 to-day ehowed
general gains. conaptcuoua among the roads bo
reportlng belng th- Cheeaneake an.l oiii... whlch
Increased $17.042. Canadlan rn.-iti.-. 177.000, Mexl¬
can Central $14,011, Chlcago and rSastern Illlnols
17400, an.l Plttaburg nn.l W.-stcrn $0,887. (>f
aeventeen c impanles reportlng to-day tnlrteen
ehow galna of $145,6'»S. nnd four |->sses of $44,171.
An Intereatlng atatemeil ahowlng the Improved
condltlona ln the Northweal ls furnlahed ln the
report of the Great Northern for the si* monthg
ended December lt. In that tlme gross eamlnga
Increased ll.761.S88, an.l n.u eamlngB, tl.088.2o-,
leavlng, after the payment of flxed chargea, a
balance of $1,762,962, and after the payment of
the half-yearly dlvldend of 2>_ per cent, a sur¬
plus "f 11,117,881, or an In rease of 1848.848. "Dun's
Revlew," makea the followlng compatiaon of a
number of n.a.ls ln the United Btatea, reportlng
f >r thj last four weeks:
72 roada, 80 wee« of March. .95.896,807 9S.4T8.ll3S - 3.0
98 roads. 4th weeh nf March. 7.2.1.884 7.018.37,1 . 8.0
ts7 roada, 1st w.-.k of April.. 4.7.Y..7I2 4,737.404 4- .5
li roada. M week of Aprll_ '..7;i,.i7i Mn.ois .im
For all roada report ing ln March an.l Febrti-

ary. the followlng summary In "Dun'a Revlew"
gives the earnlnga f..r isi»6. wlth the percentage of
galn over 1W> an.l tbe perc. ntage of galn or loss
oornpared with ist*3:

M.ir.h.-
1988, im,n 1883,

t'nlte.l Rtnte. .$33.74a.400 -r 4.0 10.3
.'nnndlnn . w.i'.oo -._,-. 4 .4."
M.xl.an .~. l.5J_.f34 4-8 9 4-17.M

Total nll.938.831,aon - 41 «. !.
Cl.rn.irv.-

laaa 199a, iwct.
t'nlt.l Stat.*.$81.968,80.1 4- ft.S 7 :.
Canadlan . . I.SSS.SCril . 7.1 7 4 .V2
Meaicaa . 1,003.020 . aa -1.V4

Total all.109,889.118 410.1 0 »
Olosing prlcA3 of a number of actlve stocks

compare wlth yesterday's as follows:
Apr. 17. Apr. IS. Apr. 17. Apr. lf.

Am c. tton 041.. 12% 14 N.rth Pae pf_ lo I»4
Am Cot oll pf. 68% 89% Northareei .198% 1044
Am Tobaeeo. rtsS 71 Maahallaa .ir>v.^ !<>..',
Al.-hl.on . 10V» l«4 lO-i.dlng . 11\ 12'.
Rurllngton 7s»» 7tu4 H.,ck Island 71 71%
.*..] V A Iron.. 90% .11 St. I'aul 7'."-. 7'.\

'.: ago Oa._ fl,Mi.4 »e>74 Sugnr Reflnlng. .1384 12.
l»istiii«r*' . 1S4 is\ Bouthern K) pf. 904 30%
C.en Ivle^rrlr. ... .'I7'» ,'',74 Tenn Coal Co... 80% 90%
Kun & Tex pf.. 274 274 t'ntnn PacMe_ *>-j ss
LaOde c,a, 274 f s Ueatber pf. 00. 81
UoMll &¦ N'a.li.. ,M'» .'.14 W.iba"li pf 18% I*'*
il I'.e rfk . 2:>4 20', .'.'i-.-i a U tt... 9% 91$
.\ut laad. 27^, 27», Bfeatara L'nlea sc, 84%

UOXDS ANI) Mo.NIlV.
There were no shIps ln Oovernment b nd*

Flnal qu.itotl..ns folb.w:
l»ld. Afll~l.

V.9. eur. 8*.l"97.1in
r s. eur 9..ISOS. mr.

s rar. 9..1H83. lo7%
Chvr. 4. l>..el jao
Phar 4^, is-.? I',.
. her. 4.. 1VIS .l(«l
Cher. 4s. i"..._i.*i

In Htate lasues th°re were anles of |.,oon Ala-
bama Central firsts at lotVfc
Rallway bonda were a.-tlve for a half h"li.1ay.

but there was conatderable Irregularlty and no
notew rthy nrogteaa toward hlghei piicea, The
heaviest dealings were in th>* Atchtoon, Northern
Paclfic, Cbeaapeake an.l Ohlo an.l I'nt.>n Paclflc
lasuea, Flnal chai gen wen fracttonaJ and aboul
evenly divi.ie.1 between galns and fosnee,
Money on call wm 2>_^.1 per c.-nt. Tlme money

ruled at l%04 P'-r --"nt for thlrty .i:i\s. 4 per
cnt f..r three und f-.ur m^nths, and 41. per cenl
for slx montha Commerolal paper was ,".v*'y
per cent for all perlo.ls f.r the beal paper, an.l
above for names n<>t so well known.

Kor.-lgn "x h-inge elooed th.- week wlth poste.l
rat.s at HWMjfttl and $4 S9'..fi$4 i*) for long
an.l short st«-riing, reapeotlvely. O.-sing ratee
for a.-ttial bualneaa were as foUowa:

Cable. l>,ng blll. Shorl bllla
.^t'-rllng .4.8*Vi4.*o 4 s7\.4-s 4.98%4>4.aa%Praaea. S.J9T, 11.18
Rei^hamarkE . 0.',4i#%
(iul'.lers 40»4114
The price of commerclal bnr allver In thla

market was 6744c Mexlcan dollars were QUOted
at .r>4x'. In I...:;.li.n bar sllver was unchanged
at 81d.
Money on call In London was ti#4Ji per cent,

an<l the rate of dlscount ln th>- open inark.-t
was d-16 per . cnt for short and long bills. Eng¬
llsh roneota were 112% for money and 112S
for tbe accouot. French renten were quoted at
101 francs 70 centlmes, wlth exchnnge ln Lon¬
don 25 francs 17 centlmes. The dls.ount rate
in Paris was 1". per cent, and ln Herlin 2^ p
cent. Further detatla of the forelgn mark'-ts
are glven in the usual cable report printed
elsewhere.

WUBXLT TREA1URT HTATISTIdTS.
The reeetpta from customs reported trom

Washlngton to-day were $4.*.j.a6:., from Internal
revenue $482,642, a.nl from mlacellaneoua oourcea
$2*4.818. Tl.e Tr.-asury recelved $.107,640 Natlonal
bank noteo f«r rodemptlon, an.l tha recelpta oa
this account for the week ended to-day
amounted to $2.570.03J>. To seeuro Natlonal bank
note rlrrulatlon it holds $224,226,050 ln bon.ls. as

followa:
Four |*r eenta, IVC..83»,004.4flO
r'our per eenta likjf.l4B.040.30O
.'urrenrv aljio . H»..*.07.f.«i
TWB l"-r cent*. 88,881 000
Flve per cnt*. 12.1HH MW

ITnlted Ktates b.nds deposlted for clrculatlon
durlng the week, $75,1.500. I'nlted Btatea h.nds
wlthdrawn, $135,000. Natlonal bank note clrru-
latlon outstandlng.Currency DOtCB, |K1,461,187;
gold notes. $S7.»y_; agalnst whl'h the Treasury
holds $20,962,7X1 legaJ-tender money for rodemp¬
tlon of surrend'-r-'d clrculatlon.
The Sub-Treasury has a d.-l.lt balance at the

Clearing HO-89 to-day of $67,',,4.2
Appended Is a tabll of the current QUOtatlona

Bankt.

Silk _f__^ _____»* A"1":-aarckhan,^*nnaV,*n C°mpany
Ma-h-nir.' aaaaaal ¦_._":;.oanlt of Amerlea, .

ITionlx National .

>a«1ori«; Clty.agjl'j". _8 N.Mon.i "..'." .*.'.'| j |.' | iUiomical National .

Or-'nwich TT. .

Bee.'«r. »fa.n,uf»'t'Jrers'' National'!g*aa_ N«tlonal ....B»»«B-i But. of NsW-Yae*..Ki__^_.,_ha.B» N"">"»' ....

".unaal BrotvUrar
BF"*..*M.kTT .....'..'...."
5j*»al Bank of trle'Rapublic'.'!grHw National .jzjjj'i .

B__*f Bank of Nurtli Amnlea..."HE*. fcatlonal..J* Katlonal .j2*_*«j ntitanf...;:::.
_____¦'-! M"'n' National"...'.'!&^'^':::::::Sgy-W N_tiooal

S___^J*_"^i Tra.i'rs; 'National"l_***l Park .&RN-,^r.National . [..^Jlktional ........*»*stkmal...*.....P.Watloiul.jC_V«*tionai .... .B_a_^ortt National Eaehana*.

q2»5;Amarlc_n .__.» Natlonti.a.«aua... .

^e_hanat.::::.;;:;;;;.*;.'.'
j22_**atts Na'tioaai! '.'.'.'.'.'.'.'.'.'.'.'.B8_ National.

g«81«b.ao,ropo,li:::;:::i::::gy»Ni Nanoiuu.::;::::::::*::::
»_-*_» National. .aaail Brooklyn.National..Tninn_

Nn I I | . I
Capltal. pr-.Mis. Loana. Fpeele. l^sais. Depoatta.

ri82.04*),«*'' ll.ftM.aoO llTOBO.OOO tl.9M.00i) $1.74o.4**i-$]i>.*4ti.ot«
1080,0001 2.<H.tt.'*») 18.847.000
2l*10.(*«), 888.500 s..", 17..'t<«J,
2 <«*>.'**» 112B.B00 K,S6.*..<"»>
1,500.000 R88fl.a00 15.123 8*)!
1 (B.i.OOO 34*1.71*)' 8,783.000
l.OOO.fSaV 8.21)7.4**)! 22.502.W*)'

7,'a»(«ai 7s 800 1,881,800
8oo,i**V 7.423.14*)! _2,sr,7.V,i
l.ai.ia.i 1.V4.7'*)1

1,000,000 1.004.2>*'
.f*>.0Ot> 22-I.4.*)!

1,807 000
M40.5..O

1,008.000
1,100,810
21M.4S.I

S.44M1.4O0
11.1.2<ai

::,2>-o 200
702.300
:.s2 ii*>
2i,1i.s.«)
180,0 0
|8B. 100
207.'.**)

J.7B..-U.

2.737.4**)
I.B1I.4C0
1,488 '.«.

2.-22,:a*l
Bf 1,000

8,86(4.300
888,NOO

.,818,1400
44(7.11*1
S2.Y 04*1
i.-.i an
302 <«a.
1714.44*1
1165. '4*>
808.200
l.'-.a,'4ai

2,H17.4»Hi
3.5I7.1**.

S4l7,Sf*.
1 BBB.lMW
47S.s<«)

1.304.700
1,008,800
888.100
701. "»'

,1,773.31*1
410,600
182 4,4>
61ft.800
834), 0001
44,6 44'.
745.0 4)

1,120,000
4)12.74*)'

2,f>78,000
6.0V4.2O0

17S.!**),
9 808.800
2 311.4**'
|,OV8,00D
710,6 0'

4,180.9001
881.4001
247.2 0
801,0001
188.108
337,44*)

3,11)7.04 Oi
1,173.41*)
321,4.0
3*).7'K)
44)1.804)!
718,900
48B.BU)
325.74*):

1.142.7441
.174.0U0
083.000

~ -¦., 224.000! ,..,..,.....SlT.S)*)1 2,m<4.flOO| 11.3SV..V*)
B14),000! 585.0001 8,847.004)42.2O0| 440,0001 1.004.000
401.200: l.nsT.aool T.64n,.vw
18.8440 380,500 1,617,000

4IW.8O0 248,8001 2,878,800

14 888,
p,860,84 4i
7 .1)7 00

18.48ft.000
8.498.000

_¦.). 686,6001.818,49001
22.433 74-»

4,."..',2.5i*i
4,838,48)0
1,4-2,900
2,370,(*«),
88t,B0U

8,212.801
1,840,0-0
3,488.-00

111.47.1. li"'
I.-..774 _*«i
4.874,200
T.aro.aoo
3 iais.2< 0
11.037.800
5,0*4.1*<l'
1,885,4300
5 ir. 5 2.K4

1M,7.'5..*KI
.j R87,O00
3.1.V'.l«o,
3 010,000
4,131.!"*'
3, Itt.'.O)!
7.0' S.C**,
tl.4457.-'*)
l.7S2.<*»i

80,488,000
2S.47M 300
I.IBIH.OOO

18.758.8001
9.189,0001
8,Bu8,000
3,301. noo;

20.015, .'.*')
S,O.H4,t*)4)l
1.40B.WX)
8,088.000
3.43H.4 0
1,5*0.TOO

i7.him;.:«»i
8,804.800
8.224).3l«l
3,870,01*1
6,6tS).t»)-)
41,4413. t-0
4.SI4..V*
1,802,800
6.nOH.2.H>
2.4.17.000
0.070.1)00
1,681.044)

Clreu*
latl'.n
$45.1*4)

.In.siiO
TOO.800'
I71.24NI

88.800
HS7.I**)
42,71*1

427,41 ai-
44.14*1

S.S42.4"*i'
RoraToo

14.10*4
338 5<*i

HI4I.4BN)'
2)1!) ,8001
4B808
24.l«*l

2111,1**1
INO.OOO
108,000
2413,.'**>'
.'17,71*.

4I.7<*>'
4 4.54*)
2HV7UO
Vl.1**)

.1 10.000
4B,( 1*)
44.01*1
45<*«)
4!)."»H)
88,008
I5.(««)

1S4),0 0

I0000O) .120.8UO S.4T2..-V aaa.auv, __»,awi _,B74l,WW, -

of clty bank stock.., together wlth thelr par
value:

Par.
Am.rlr.. .100
Amerlean Kx.-h.inge.100
Ur./ndway . _,">
Hutoher. and Mrov.-ra'. 27.
I'-n-rn; Natlonal .1<«>
Clia.. ,\«tl,,nil .100
chathain . 2."i
Chemk-al .108
Clty .pm
citlaana' . 2»
c.iiuml.ln .188
Ciimmere. .li.i
.'untln.ntal .100
Corn Kxehang..!<¦>
Ehai Iliv.r . 2.1
EltvratB Ward. 33
Fifth Av*ntM .109
Klrst Natloril .|.i0
First Kat. B«at*a laUhd_li*
I-'rurteenth Str»et .100
Fourth HallHiai .100

[ Oattatln Hattoaal . oo
'iardeld N.t|..n»; .InO
f}erman-Amer1<_!. 70
'lerma.ila .100
Oreenwleli . 2.".
Hanover.|C0
Hndaon Rlrer .100
Importera and Trnd'-r.'.ico
Irvtag . r...
i,< ather Manufactarera'.108
l.lneoln Natlonal .100
Mi.nhnttan . 98
_*ik«l and r\ilt,.n.100
M.rhanles' . 27,
Meehanlea anr: TradaiB* .. 2:.
Merranil!* .lt.i
Merohnnt.' . ."..
Mm-hant.' Bxehange.88
af.trojol t-in .100
Metropolli .l...
M iint Morrl. .10.1
Naaaau . ro
NaticBal "ntoa . Wo
New Amaterdarn .WONaw v .rk .1»K)
N-« V. rk I'oun.v .10"
New-Tork Nat. Fn.-h.inge. ,.100
Mntli Nntknal .I1.1
> .:eteen.h Ward .100
Sat. It.nk of North Amerlra. 7n
Orlental . 2"
Pardflc . flO
Par!.108
Peonl*'. . 28
Ph *nla . 39
R.publlc .InO
P.ab ud N.illon.il.109
Per.nd Natlonal .100
-.'¦. tith Natlonal .10.1
Shoe and l.eathef.!"<>
st Nlehola* .i'>o
Snuthem Natlonal .NO
Stat. nf New-Tork. ...100
Thlrd Natlonal .)0n
Tra<ie.m»n'« . 40
cniii-d s-ate. Natlonal.loo
IVnt Hlde .100
West. rn Natlonal .108

BROKEfUT QUOTATIONS OF LOCAL SECUR-
ITIKS.

CITT Rah.HOAD 9TOCB_ AND BOtfM
(New-Vurk.)

BM, Ask.d
Brradway and s.v.nth Krtnvm atoeh. in2 111ft

F-r.t n ongage B*. 1904. PO
.-.-.- nd mortaagt 8*. r.»i4. loa.hj
Broadway tir.,i 0*. aaaraataed, it''-'4. nn 118
Second .*.*. ititere.t *. r.nial. 1005. K144 10,1
Conaol Ba, I04S. 11.14 I14'i

l'.'.ee. ker Street an.l Fult-.n Ferry a|o<k. S»
Flrat morigar- 7a. ll*>*r». M*U 1004

Central Croa.town .t.^-k . 102 .

Klr«t n.ortga^e 6». 1023. IIM
Cet-r.-il I'ark North and Faat Hlv.r--.tork. Ifl»

.'..tia.,1 7a liv.2 . 114 llfl
Chriduph.r and 'i'.-nth Rireel «t>ck. . l.'.i
Flrat niort.nice 1>C.,«, . 10(1

Columba. end Nlnlb Avenue a.. 1114 112
l>rv Ooeh, K*«t Breadway aml Batterr.atoeh P'.o 170
Firat gold 9>. 112 1144
Senp . l(K) 188

K'ghth Avenue ft.ek . 8.10 840
l'ortv...-;nd Stre.t and Crand Str».t Ferry

-... k .810 .127.
1 ,,v ..,. nd S'reet nnd Manhaltan «nd Bt.
Nlcholaa Avenue . 00
l-|ct ni-rtg.ge 9*. .]... 118 IIM
See.md n.ort.a.e ln. .m. II*. *"> 70

I^nlngtor Avenue and l'av.,nla ferry ¦*.»- 111", 1114
Mtarnfmlit.n Traetloa . lt*** 109
Nintli Av.au* HoeB . 'SH~

;. nd A\en.ie .t-rk . IS2 IftS
nral mnrtra.e 9a H**. BM lOM
I.ehenture f>« 1899. _¦

Blalh A-enue .*|...-k . 9992».<
Ttilrd Avenue etOfk ...... IJS »/,,

Flrat n. -rtg.g. 9a, 1007. 11» 12"4
T*.ntv-thlrd Htreet-ato.-k . 300
Dabaatar* .'.. 1988. ,0_

I'nlon Kaltwai *toek. .0"H_
KlralB. 104a . l^'t "*4
Weik-hWIH IM giiininte.i] r.a. Mi lifl'fc

(Prookljn.l
Allantl" Aven.i* rnnaol :.« . 10fl 110
Imi r..v*rr»nt f... 1K.14. ¦

Rroohtyn nty^atorh . I"8 170
..ri-.| 7... IHU . I*J .

Brooklyn CraaetowB a.. looa. lo,.
l!r oklvn. Qu^en. CoBBty »nd ri.iburban l*t 1*H 1<N)

Brooklyn clty at.d N*wtown stck . 188 Pjf
:, liaa . "rt '!.

.I II IflVfl Tr.ietl t) . I;*
l'referred 4'.

Rrooklyn Rapld Tranall . 2r, 2-"|

1WI

.Hee-.nd a«.'-.an.ent pall.
OAS SI-:.'C7t!TIRS.

(N.w-Tork )
Cen»r.l .
U.troaolllan l-.nd. . ,0.'
MuluZ . ¦.
N*a V rk and Baal Hiver l.t 7.«.
Frefetred .

<.'..mm--n .
Conaol f>. .

Rqultablf itocfc .

. la 1988 .

Btandard stoeh . "
Fref»rr».l . '".*

rBraoklrB »
Brooklya Oaa Mgbi. J. 1 tt

^a)
109
100
3»

f'l'li.r..' .
Nimiii.

119 .

P*opl.'..
y-<< man .

Wiin.m.burg .-. fBa
Firat 6

PulloB Mnnl'-ipal
y. ,rda

P*
70ft

i.r." ..tera.v Cltvl

174
:«.-.

.1,880
170

BBwe.. m m
Peopl*. "J.r.-y ''Hv). '"' I,!

TftUaTT COMFANIKS
(New-Yurk and llnoklyn.)

ArUntlT .-.
Rrooblrn .
f.-ntral .
Continent.l .-.
Farmera' Ixan «nd Trual .... .. Hf ~t
Franl-.l'n . 7_, 7..
Ou*r«ntv TniPt.- Jg ,ln

Hamllton . JH wKlnas County . *_» ***
Kni. kertei.-k.r . ,'.\ -,,
I..,ng Ial.nd I>oan »nd Tni.t . JW ¦..

Manha.ran.«..^N) j,^Mam.f.r.urer,. g mMepa.lt e . f]f>
.Meir .p lll.n . jVi J40
Naa.au . jS
N V. Uf* In. n.,.l Triiirt. "*'.
N. Y a-.url.y ani Tni.t. HJ _4f,
P.opl*'. . ,MHeal Fataf. . tS )WV

«'ate . .,.,, jfai
Titi. Oaaraatas and Tru.t. WS
Cnl'.n. ...,'.'l 02SCnlt.d S'atea ...._,. 210
Fnlted Htaf. M.rtg.ge Tni.t. "g *H^
Washlngtoh..-.-

UIBCWLLAMWOVB SF.<'t;HITIL.<4.
Amerlran (lr.--.-n- Company. (Ir.t BrefeerOd.. ST' g
Amerlcaa Typa rSnadera' t'omikMy. t**t*Tf*4 ¦ g
n.nm 'H H' Oaapany, i"t »__,___»...' }'. :".
Herrlnglb.li-M^'In.'omi.arn.pr-ferred .... » 1J
Metropolltan F.rry Cmpany, l.l 8*... ', ,,4
S.W V rk and N*W .tera.v T.l'pr">n.. '2.

pnstal T.b-graph nnd Cal.l. Company. W

Standard "II ... o-,,, "..
Hlnge- Man.ifnrtiirlng < ompany . *|» ^
Fni-.n Vrrr\. ,o;,H 98B
Cnl'.n Ferry Orai .... ... ,.,;,.
Wanner Pa_«* I *r « mipany ,,.

rORBION COMMBRCI OF NKW-YORK.
IMI'dllTS OT MKItniANt'ISi:

weekerid.n, A-mia -1884. vm. vm.

ESfmMU**:: WS WSS ^»«

T....If.r week. «M» }«.;«;« .gSSSJ
bin.e .la'iiary l. I_I.B1*».. ." .'

IMPORTfl 0F spk.'IK
»71l 181 im.118 898.984

Fr Ibe we-k.... .* ,.,.-, 14«2^.044 1I..7.W.S70
Hln.-» .lanuary I.

.......EXPOrtTS "!' 8Pa> "'.

,, M 903*01 $i...r.7..'.ot $ 1 I..VJ O'.'O
Kor the week.... «WT«03 40f»48l_i fc.88l.8l
Blne* lanuary I. Bl.iwi.a -

EXPORTB "f MKIt.'HAN'I'IM-.
J»n 1 to April 14.il MI 89Mg $!"» gMg **¦«" nK<

KH4

/inatmal.

fXWARO * CO.,
BANKERS,

tl A*n H nHotnwAT. xbw-york.

Dep.stt* rereive.i Ch-ok tsK.ks fumlsheO.

tMTBRMRT Ala-OWSD,
¦VOANI

BJB_a '.n llate.l Bttx-ks anfl bond*.

DRAI.KltP IM
I'XITKIi STATKJ4 lll)M)H.

STOCKS,
WHEAT, COTTON.

lABii on UaBUUB.
A HIKKRKN.'i: TO OUM DAILY MAHKF.T URTIM

ntfCR THK DlfliDNTINfANi'K Of THK IM'nt.H'A.

Tl'oN ol' OUM SINI.AY (Ol.t'MN H'ILL S1IOW THKY

HAVK RBTAINKD TIIKIH MI'lll STANDARD FVR

COMMON RMMRR. ACCUMACI AND OHKHNAL AND

BRIOHT IDMAR
Our fnellltlrB cnnnot be earelletl.

CKXTRAI. IIRAKCII,
311) UHOADWAY. COR. TIIOMAB-BT.

M'TOW.N IIRASCH.
| 270 HROADWAY. XKAlt 831) BT.

r,.\^.Ll7'\T)Trr.."A7'~<-0. OF NKW-JERHKY.

,')M«'4<1<) & ATCM1HOM imil'OK «*-

countavM, ¦hawnmh * kocxin. r...

DMNVMR UMIOM WATMM CO, 6a.

IIIKSA1M-AKK A OMW 08UIM Kl.KVATOR 4a

gustavusmaas,
20 Broad Streot.

TfEPl'Til'ir <»f riiballonilH. Serles of 1800,

"V M. .M^-H^^^F^uU^CMANa..

afinuiuial. iinanrinl.

a%.cp xj j%_ _r. t ______ n. i__
REAL ESTATE SECURITY

Fetitln Land ii
was f.irmrd ti develop tho Peninsula of PKTIT MA.VAN, on tho coast of Maine. ten mlles from
Har Harbor. nnd to make of lt a scaslde summer an.l autumn resort. This pcnlnsula contains 2,565
acres of land. .-xtends 7 mll.-s Into thi> Atlantlc Ocean, an.l has 22 mlles ol (-.as: llna unsui pissed tat
plctures.iue gr.indeur anl heauty. It has been botight and pald for by THK PBTIT MANAN LANDAND INDUBTRIAL COMPANT, whlch ls orfantatd under the lawn of Maine with ¦ capltal stock
of |2,f,00.0i)0. op WHICH ONLY $1,000,000 18 AUTHOR1ZEO TO BB ISBUED. i)f thls amountthere have been placed $420 000, invlng $580 000 In the treasury, of whlch $200,000 is now offered bythe company at the l'AR VALUE OF $10 PER SH ARE. The atock ni w offered for sale. as well as
that already issued, is serured by d.-ed of trust convcylng one mllllon dollars' worth of the prop¬erty, on a basls of value flx.-l at 3 ~ents per square foot, to the

International Trust Company, of Boston, Trustee,
Whlch holds it as a pcrmanent securlty POR THF. EQUAL BENEFIT OF AT.L STOCKHOLD-
ER8, nnd tq provtda * means or llquldatlOB of the ckpltal stock of THE PET1T MANAN LAND
AND INDUSTRIAL COMPANY.

DIVIDENDS ARE DERIVED
FIRST.From the sale of lots, the entlre pro;eeds, less the small runnlng

expenses of the Land Office, going to the stockholders.
SECOND-Buildingof houses.
THIRD.Transportation revenucs.

FOL'RTH.Hotel nnd amuscment privileges, etc, etc.
The dllTerence between tha cost of the land, the cost of bulMttlBja, etc., and the prlce at whlcii

the satne are Bold, after exp.-nses are pald. go.'S to the piyment ,>f dlvldends. The land owned
bjr the company coal the atockholdera 1 <ent por square foot. and lt now rella for an averago of 12
CENTfl PER SQUARE FOOT.

As a BOaslda res.irt PETIT MANAN la deslgned to be an Improvement on BAR HARBOR,
where land whlch was cold ln 1ST2 for $10 per .to haa cecently b<-eii sold for

$217,000 PER ACRE.
Itis advnntarjcs ovr HAR HARBOR are many. From no polnt ln the most thicklv settled part of
HAR HARBOR ^an a view ,.f the Atlantlc Oce.m b. obtaJned HAR HARBOR haa no safe anchor-
8fe f..r yachts. anl the water la too cold for bath Ing. I'ETIT MANAN, on the other hand, la dl-
rcctly

ON THE OCEAN,
whlle lts bays and coves afford safe harbor for craft, and it has a bathing
pool ten acres in extent of naturally warmed sea water; the only one on the At-
lantic coast.

A dcer park in area nearly as large as Central Park, stocked with several
hundred deer. Norway grouse, hare.s and partridges,
la an-.ther fpature of I'ETIT MANAN enjoyed by no other ?,.aslde property, and Insur^s lts popu-
larlty In autumn as well as In summer As a .summer resort PETIT MANAN for the flrat tlme

WILL OPEN IN JUNE
of thls year. Over IC mlles of ro.id are eomplet.'d. affordlni/ unexcelled drlves over a country with
an olovatloa "f neurly $00 feet above the sea level. a OOBtlnaoaa rtaw of the ocean, groves of spruce,
plne, blrch, maple an.l tn nintaln ash, bays, coves ond Btl-tchaa of v-rdure and r.vk formati ns
whlch ln maaaltade nnd untqueneaa ..f abape nr>> unexclled anywhere .>r> the Maine coast. PETIT
MANAN'S flrst sensmi wlll open wlth upward ,,f slxty bulldlatja construeted. lncludlng hotel and
clabhoaaa. ThV company construct3 houaea at a sllght advance over cost, and wlll sell lots wlth
houses at from $2.n»X) upward t i aay prlce dealred. and wlll aend r>n applleatlon sk»tches of cottages
ranglng In prl<-e from $1,5<>0 to W>,'*». puttlng up the lowar«prieed houses ready for occupancy ln
from 6<i to N days.

It must be apparaal fTOBl the facts that the s' OCK of the I'ETIT MANAN LAND AND INDUS-
TR1AI. COMPANT ls

A SAFE, GOOD-PAYING INVESTMENT,
that it. value wlll l>« greatly enhanod durlng th <¦ approachlriR summer and each succeedlng sea-
s.^n. as thls ldeal res-rt develop* and expands. Enormous profltB have bceo realized through the
putrhaae of real estate at alnwst every seaslde resort. but at no place have they been greater than
al'.ng the Maine m..l. notably at HAR HARBOR. FETIT MANAN I* g.-ttlng the overflow frvin
Ualne'a Rreal raaort.

.TOCK BOUOHT NOW WILL CARRT THE JUNE DIVIDEND.

Our Mr. O'liell peraonally vlew.-d thls pfopartjr laal month. and went Into tlie matter very
thorouRhljr, and bla InveatlRatloo Mtlafled us thal tha Petlt Manan Investment wns one we could
re.-ommenj to our coatomara Tlie property is a very valuable one, perfectly adaptod to the pur-
).,...« r.-.|iilrf.1, tb. munAK.-nifr.t la ln fxtod lian.ls. an.l the abova .stlniatns nt proflt ar-. in our
Juilirmerif, cons.-rvatlv.dy stated.

U'e r.'.'ommetid the purcluise of th4-se sharep in BtnountB d"slr.-d. Full informatlon can be
had at >.ur otfl.e ln p-rson, or on applimtl in by tn all.

Maps nnd bla. prlnts can bf Been at this offlce, showlntr lha penlnstil.i ln 'ts entlrety.

DAN I EL O'DELL & CO.,
Bankers and Brokers, 5 New St., New York.

THE MONETARY TRUST,
fO BftOADWAT, NKW rORK,

FiNANciAt. rotuecABT,
Btateawal wa* ma.I. kai.lef-IB ln tht. <- lo-in that tha

AnwHeaa p. .pi>' aare attaatly eetaratnH lo tn ttaacl beal*
n>a» wllh other rountrl.»..n a gold li..l.. an.l lo u»e .Ilver
onl> for rt.ime.tl.: ronv.-nlenre ln *n. li <|tunilt!e* aa Ihe
llovernm.nl run k<-.p In parltv wlth gold W* ratierata
thal .tntem.nt at thla rim. beeaaee PraatdenUal eaodl-
rt.itea »nrt New York $OBaTBBl. are trylng 10 UBwlldar th*

puhlle for pdttl.il pwpaata The arrloui nnd thoughtful
paafta of th. I'nlt.rt Btatea are ln rhe majorlty. They
v;i paoteel JBHitiaa htdnatrt*a reat th.ir ireaaary Baae
gold naeiaf, an.l ar. now abotit ti e.tahll.h a ...und m .ney

adminlalrati n Thi. la g.-nulne atatearoanahlp and a.iinl
bualne.a. And n It C0BMB BbOBl thal thi* .i.intrv I. BOW
Bt. Wly eni.rgtng from yeara of rntngle 1 panld and B4_lBe*9
terr.r to SSMBM agaln merlt.-d leadeiahlp In the pr.ireaaU.n
Of rnrlon*.

_

H.rer.f ,rv we .ratej that lh* New Y. rk aerurlty market
wtajld .atrteata n.eif fr..m p_bne emotloa. aad aanra f.r-
ward nnd.r natural dev.l .pm.-nla. thnt the efr,,rta of the
t.ean w. uld pn.ve futlle m th* fare of eal-ung eondltlon.;
lhat they mlght u» well "take hor.» Hnrik.t* and go lnto
th. Adlr..nda.-k. lo keep lh. follage fn.m comlng out In
the Sprlna." To-day lh* market I. natural. Ilter.illy It
I. »l-wly huddlng f.irth wlth th. rheerfulnepa of Sprlng.
a. one .e.-urlty aft»r iin-.ttu-r puahe. forth lnto n.-w llfe.
It.oentlv lha |e,ullng t.ear* hav. .-npltulatert. It rBQBlfed
a lon. eoaleal an I rep, ated l..».e. t. f..re. them to raalllB
that th» paattloaa long ngo iak..n by Th. Moaetary Tru»t
ar. n*.' aa«allalle. ThaaB who >>wn *... urltl-. ar* .atla-
fied with their uaB.raklQ, Thaaa waa ia n..t own them
ar* waltliig to bay, The market haa d.-ep pasta tn th*
1.11* mon.y of Barope; it ha. a atrvetaia of reaaarkaMe
.Irength, »nd la BtOWly puttmg f.rth a ..he-rfut follage.
Chaaefatoaaa in Wall Btreet 1 a isanlna other lha ¦ of
b.i.ln.r*. It wlll i.-i .! e nien m >r.' .ii.a.eou. in otl
dlre.tlrn*. and 1.,-nl 9MBB9M m.n to r.-nllx. that t

Atnerl.an rn.aae. hav. larger pur.-lutatng Capactty than
...r Before 9t*a8wh8< Cengraa* lastoady dyhay, aad wa
the t.ea.le af the Inlted St.it.-a. .h.iild 11 >w Inaugumtr
a [latlent and thoughtful inov.-menl to free ouraalraa fr m
lh.- .tnpllltv and l.nitallly of .-he.p pa.lttirlan*. for fh>-
great-r glory at UU9 Incoinp-rnlil* r.nintry whl.-h we own

Afrer all, thi* land i. Ihe land of prumuie. and The
M .ii'Miv TlBBl I. Ita proph.-t.

_I'llAN.'ls l>. CARLET, rmaldaat.

"REORQANIZATION
OF thi:

Atchison, Topeka & Santa Fe
Rallroad Company

IBCORD MORTOAOI CLARR A IIOMIS.
RbbCOHO MI)H'H.A4.K C&aYRfl II ROBIIM,

i.\4 iiiii: ii4)\i)<4 or issi).
To tlM* llnlilers of I nton Trust ('niupany

f.-rllll.-utes of DepoBlt for thf aliovc-nnnifd
Utinil.i
The i.rr-farred RtOCft of tlie X>'W C.iupany la n .w r»_.1y

for oVIIvery. an.l Ib. bularii a nf tlie caah unseaament ..n

tl.e alx.ve mi-ntluiieJ ll..nJ« belng two per cent. <:n tl)*
pur valua ihere-.f BBB l*"en cul>J fur p_y_MMI "ii or be¬
fore Ihe thlrtleth of April. |8BR

('..rtlll.-at.-a ahmild he pr~»nted, an.l pajraMM mi.1«. nt
th. ftice r.f l'nli.n Trust I'ompnny of New York. MO
llrondway, 08 or before April thlrtleih, 181*41. uft,.r whlch.
data pajm.n).. If reealved, wlll be auhjeui to au.-h penal-
tlea aa tha 4,'ommltt»* mav pr'aorlb*.
N.'W York. April I.MIi, 1800.

Union Trust Company of New York.

J. 1. WILLARD & GO.
(CHK.'AOO UOAKD OF TRADK

_Wm-»!_: {NKW-YtlllK FRODUCR i:.\. HANGE,
<CONB4)I.mATRD STOCK EXCHANOR.

Dlract prlrtu Lona Dlstanra Telephona and T.'.tltraph
Wlra lo our offleaa In Buffalo and ui the t.'hlca.o Boar.l
of Trad*. Lateat Telegraphlo newa rr -m Wa«hln_:..n aad
I'hltagv bullaiiti.fi raa-l.rlr ln our offlras.

k MARKET DICTIONARY,
Fn:lr d.flnlna ail l.'rmi partatnlna to Btocka, Oratn. Cot¬
ton and l'rovial >ru. .nd axplilninf tha mathoda of margln
tradln. Ihrrun, arnt fr«» on raquait. Alao . four-paja
prlnted Marart Letter, rwvt.wlng the Stock and Uraln
markat. dally. and Indlcatlna f.vorable llne. uf loveat-
m.nt. C.ll or wrtta to our naaraat .fflca.
MAIK ornCE: OHICAOO OFFICE:
47 St* ai K T. 17 ll.ar.1 of Tra.l*.
t'PTOWN OFFICK: nt'FFAU) OFFK'R:

1.827 Broadway eor. 80th St. 408 D. 8. Uor.an HulMir.f.

~W1SC0NSIN CENTRAL RBORGANIZATIQN.""
At . duly call.rl maatln. of deposltlna Bondhildara. lald

on tha Hth Inatant. tha plan of reorganliatlon aa aubmlt-

tad by tha Commltle* waa unanlmoualy nd<ipt*<l.
DapoaltB of Flral Mort.aae an.l In.-ome llon.U irny atlll

b. raada wltl. tha Unltad Btatea Trust Company In New-

Tork. aad wl'h Measra. Browti Brothera a Oa ln Hoston.

GEORG- COrt'ELL. Ckalrmaa.

Kaa-Terk, .aauary Uta, 185*

IMPROVING MARKETS.
STOCKS and WHEAT.
Fceurlty lioldera ar* well .atlsli.-d wlth g»neral iltua-tloll.
Kavoral.l. w.nth.-r ls atlmulatlng trade. Hailr.vid ton-

nag* Incrraalng, <i..|.i .-xi-.r:-. are dlstvmtlaued. Marketlx d»v*|oplng large deraaad for Arn.-rl.-an ...-urltle. g|home and ahroa.l.
Coatlnuanc* it go.xi eaoditlona ar. aaaw.d. Tra.iingreartl.na furnHh good opportunlty for lnnlng oa favuru-

ble tenn*. /

WHEAT.
Rayar* of arheat la.t we.ic mad. good pr tits. Tra.iingsenllmcnl I. dl.tln.-tly bulll.h. and . r,,p .hangea will o.n-

tlnue.
Vlalble .upply arowa smaller nnd .mall.r. Rtuslon

.hl|inient. are decllnlng rapldly, and. wlth ahort crnp. lnAnrmtlna, ln !m. Australla, rfear-Zealand, and Bvrope,tw.«;11 n of Amerl. an wheat l» lh* »tronge»t for y.ar.a.
Wrlte or raii t r our "400-FAOE MANCAU" Illua*

Irate.i wlth rallroad map.. glvlng compl-te informatlon of
all RAIIJtOAD ind iNl'i'HTiiIAl. propartlee, Includlng
hlgheat and 1-we.t pftcea for n aerle. of 10 to 30 je3i» of
BbM ka. Bonda, Oraln. and Cottoa, and alao lh* niethod*
of buylng snd ^eiiing on margin.

nauEo ottATta am> _ai_bo fuee.
STOCKS.HOM1S. (illAIX.

COTTON, I'ROvrsioxs.
Douglit und aold f.r ca.h on a marg.n uf 3 Ie 3 perrent fTomnlaaloa 1-pi.
dktkhmim.v. thk fixaxcmi. rssbpob*

siiiiiity of thk fiiim with wiikii to.
dbali |b ab imi'ohtaxt a8 ski.ki tixo thk
rioht stocks.
New York NattoBBl llank ref.-renre. furnlahed.
Twenty resra* .-xperl nre, larg.-.t cH.nt.le, mo.t com-

modtowa olfl.-.s, 1<M brokerag* .ervlc*.

HAIGHT&FREESE
BANKERS

COM.MISSION STOCK BROKERS,
J3 IIROAPWAY NKW-YOIIK CITY.

M'-TOWX IlltAMHi
1,132 Droadway, n.-xt ... r>e|m. ni "... near 2fltl. St.

IIOSTOX OIIICF.i
*.> .-'I \ n: BT,

niBWT wiRBra.

Oregon Short Line
& TJtah Northern

REORGANIZATION.
The Cmmlltee has recelved under tlie rian of Reor-

Raalaalliia the Mtawta. aecurities, aii),iiiu.imx) c.n.
solldutcl .\f..rtgage I per ct-nt bonda of the Oregon Sh. rt
Llne an.l ftah N.-rthern Rallwaj (',.., belng 1)7 por MM
of the uniount outatandtng. Rl,4.'tl,4MMI I't.ih Houthern
Oeneral Mortgnga bonda, belng l>3 per cent of 4he amount
otitsundlng. *I,74I.'I.4M)0 Itiih flouthern F.xten.al.-n Flrat
Mortgage bi.n.ls, belfiir uo per cent ..f the am»unt out-
standlng, B_»,.-.-,)),<)<)() of the Capltal Stock of the
Oregon Shnrt Llne um.I I'tah Northern Kallway Co.,
b.lng 88 p»r cent of the umnunt outatandlng.

In addltion la the .Ixive .1 _,7 ll)..*,()l) C.llateraJ Truat
Ti pa* cent bonds of the Or.-gon rthort LlM and I'tah
Northern Itatluay Co., belng Bl per cent of the amount
vutBlan.llng. have aaarnted to the pl.in.
Th. Commlttee haa thls day v.ited to extend tha tlme

for depoult or atamplng of all olaases of aecurltlea re-
celvable under aald 1'lan untll and lncludlng MAY
1BT, 1W44L After that date ac-urltlra wlll be recelved
O.N'LY at the dliuretlon of the Commlttee and upon |»y-
ment of I'KX ALTIKS ... foliowa. to-wlt: FIFTY
DOLLARS (PHM upon each bond and OH_l DOLLAR
($1.) on aach ahare of atock I.\ ADIMTIOX to'th.
aaseasment requlre.l by the I'lnn.

SAMIKL CARR. Chalrmaa.
Amra Btilldlng. Boston:

AI.KTAMIKK K. Oltlt,
WAI.TF.R U. OAKMAX,
KATHA.MKL THAYKR.
GORDOX AUIIOTT.
GARDINKH M. LAXE,
A. A. II. ROIBBEVAIX,
GEORGE P. IllTLER. Secretary;

M Wall Street, New Ycrk.
IIEXRY O. XICHOL9.

April t5. 1800. Counsel.Naw Tork.
Xoaton.

ALKUT 1NVKSTOKS AND SPECILATOUS
ahould wrlte for Informatlon about our at.x-k. Now

aelllng at jl.V HUm, t.rokera and r-illway ..itlclula pre-
dlct It wlll s.-ti a.ll at ».">') und eventu.lly hava an rm-
menae rlae. RAILWAY * DOCK CONUTRUCT10N C...

/inancial.
\Aevvv\evvvvv\/\evvvv\/\evsev\ev>/vN/vevv>^/>AA*>**»»w*^

NORTHERN PACIFIC
Reorganization.
N.w-York. PhiiadVlph:., and R.rlln.

Aprll 4th. 1898.
HoM.ra of tw.-thlrds ln .nvnint of the undermeBtton*d

bond*. r.rtlflc.-it.a und nolaa. .iSving, la parnon or through
thelr r,preae-tatl\ea. tlrea.Iy accepted th* plan and
agrvrm.ni of reorgunlxallon -ted March 18th. ISOtt. all
holder* of outitandlng

Northern Pacific R. R. Company's
General Second Moriga.e Boads,
General Third Mortgafe Bonda,

Dividcni! Certific-tes,
Consoiidated Mortga.e Honds,

Collaleral Trust Notes,
Preferrcd Stock,
Common Stock,

and
Northwest Equipment Stock

and
Trust Company's Receipts for (be above _a>

scribed bonds,
«. h*r«'by nett".»d to depo.lt thelr hntdtng* wlth aay
one ci the unOralgnet on or BBtMB Thnraday, AI'ltIL
_::i>. istm, re.-i7in; kuitabt. c.rtincat*. M fl.posH
ll-.erefor.
Deposlts aft.r that dat*. If necept.d at all. wlll b. .-.ih»

Ject to «_ch ttrmi end eondltlon. a* may ba Imposed
bv th. Mnnag.ra.

Ifold.-r. of 99rt_ha999 h.retof .rv Isried by th* M.r-
rantlle Trust Company of New-York for Bond* Jepoalted
un.ler the Bondlndders' AariliaBl of FoLruary PJ. 1*04.
not already rtamu> d by us a. c.twntlng to tbe plt>n an.

afrtvement of March 1.1. 1999, are lurehy notifled to

prej.nt thelr certlflrate* at >ne of our oftlc*. on or be¬

fore Thuradav, Aprll _.'l«t, IMIM. In order lhat wa may

«iamp thelr tpproval ther.-on. The Managcr* have tha

rlght. which at any tlme hervafter. In thelr dl»crelton,
they n;a: exercl^e, to exrlu.Ie abi-olutely from th* plan
any holder* of «uch rec.ipt. who ahall not conform ta

the recpilr.ment to preaent thv'lr recelpt. for .tamping, aa

¦Spraaatir a.*entlng to Lh* plan nnd ngreem-nt.
Th. ca*h pjj- lent* In re.pect of stock wlll be payabla

upon dates h.r.after to be arjnocnced.
Se.-urlty-hol.lers ar* Invlted to ol.taln from u» enpt*s

of th. pl.in id agreement, a* all depo.llor* ar. bound
th.r.b,. Many feature* of much Importanc* to atcurlly-
holder* are tlwreln .et forth.
Any lurt'.er Informatlon eonneoted with the reorganl-

wtlon. de.ired by aecurity-holdera. wlll be furnlsh** e_

ai.pHcatl.4i at any of our ofllce*.

J. P. MOKGAN & CO.,
23 Wall StreiU. New-York.\

DKEXEL & CO.,
Oth and ClK.tnut Bk_, Phlladelphia.

UEL'TSCJIE BANK,
R.rltn. ar.d Ita branoh.* ln Lnndoa,
Fr»nkfort-on-Maln, liremen. Hamburs.
and Munloh. .'

TO THE DOXDIIOLDERS OF THK

Northern Pacific & Montana
Railroad Company

AXO THE HOLDKRS Ol-'

Knickerbocaer Irust Co. Receipts therefor.
, '. . »N«w >ork. Ap:U Sfh, _8S8>

Th* un<!er.lgnea Cmmlttee. aft-r negotiatlun wlth th.
Northern Pacltk rTeOf»eB_atlr_ Maaagsra Im arranged
with th* laiter that, purnant to the provl.tona of page 14

of the'n.n of Reor_anlr.atlon of 'he Northern P*t'l8a
lUllroaJ Svatem. tlie bon1» of tha Northern Pa.-inc %
Montaiia IUii.»d Cuincir.y r.-ay p-irticipate ln auch re~

organlzatlon. r-c-'i\tn;r tor each rl.'** present bond. wlth
all unpald COOpOaB attarhe.l.

f.TOO ln t.'ie new .1 p.r <.."!!. Henernl I.le.n D>nd*. bearlBB
lnttr».i from Jam;ar> l.i. 1M)T,

S3>*> in the new Fr.r.rred <»toe'( T'U.r r.rtifWt*. of tha
I. MgBBjlBI II Northern PacUM l;a!;r..ad .mpany"
Hold.rs of bond* of the Northern P.irlflc aml Montana

Rallroad C arbaar. or of Kiil<kerbo<-ker Trtist Company
R.ceipts thercf'.r. ln order 10 partlclrate In thla arrang.-

ment ar. aotlBod M deposit their bonds or receipt.
with Mev,r«. J. P. MORGAN & CO., 23 Wall Street,
New York, not latrr than APRIL 2iD,
ol.ta|n:ng ln exriiange therefir iiilral.le r.oraanlMtlon
certlfi.nte. tj be lBBM«d by them. Ronda or recelpt* not BO

d«po*lt.-d may. at tlie di.eretlon of r'.ie R»..rg*nlr-itloa
JfanaaefB bo oacradad from Ihe benetlta of thi* arrange-
ment.
The unj»«igned eoBMaHtea ara BBBBlrwraioIr of ,hs

opinion tiiajRironipt ¦ce.ptaBet of th* *W*f9h*8 pDCroailloa
ls for the bat Interests of all iK.n.lholder. or recelpt
hold.rs.

GEOHfSK n. SHKIJIOX. \

nOHF.RT MACI.AY. ( Commlllea.
< HAS. T. nAHXKV. C
I-ilioit WOBBSBSSBl. "

ARTltril 1.IN«'.)I.N. .-' c y.
HOWARD IIAN8KIELD, Coun**!.

REPUBLI- OF CUBA
$2,099,000

SIX PER CENT GOLD PONDS.
Sea!».l propOMlo wlll t>e raertvfd until flve o'clocR

P. M April 23, I8BB, Ht Ihe oflc. of Ih. Trt-surer, No.
102 Water Street. New V. rk Oty. for the pur-haae <«f all
or anv part off t'J.iaai.iavi Republl of Cuba, n;x per cent.
c.l.l i ..u(H.r Honda, t~_u u portkxi of nn lasue of
$10,iaii).i»)i) aiith. rlged hy the Cul.an ("...veniment, prln-
rtpal aad inirtvM payaUa in the ctties ot Havana or
New Y,.rk
The re.-lt.ila In ti'. la.nd r:.ike the prlnclpal due tea

v.-nta after the pvactiatl n of the laland of i ub. bgr tha
Spnnlsh forcea, tl,.- Recubllc rewrvlnf tlie rlght to tak.
up an.l p.iy >ald bon la al any 'n'w.at perlod. at tha
faea \ui_e th.n«4»f; mnJ pi.-lges uil i-vano*. tn th* pay-
ment ot prlnclpal ar.J inNrMt. 1'..iiom.natlon. 81"00.
*.V«l. tl.ai .f.o
The 4_Q4gROM are pnvahle on Ihe flri-t dny. of April

an.l Oetober of (_urh > ar. wlth Ih* understandlna that
juyment ..f a.im> ma*/ b* oeferred untll alx tn.ntha after
the evacuiiti.n of t'ulia by tbf !"panlsli forcea, and aia
recelval.le for tnxea In pr»porti.>n of ene-flfth.

All prcp.___ musl h. aeal.^l |nd iBdOTBed "IUt> POR
BONPl." Propoaahl for all or a pirt of tlie .ibovo IssR.
at .my prlce wlll be taken into conanleration, but tlie
rlKht Is r>>servcd to reject l.t.la under slxty |.«r cent. of
f... -.. valuv.
Pl'RTIIRB PARTICL'I_i_a MAILKI) L'POM AI'I_-

CATION.
B. J. C.U.RRA. Treasurer.

Xo. 102 WATF.R BT.. XF.W YORK CITT.
\FA\ YORK.

Dankera anD Dvoitcra.

VERIMILYE & CO.,
BANKERS,

Nassau and Pine Sts.,
NEW YORK CITY.

Doalcri. in laiivermnant Hondi
other ln.t-_tuicut Ka_-u-lti<--.

W.N.COLER& 00.
Hatiker.i,

MUNICIPAL BONDS,
Or-ere ryaoitad for all invMtm.tit -v-jrttlaa.

24 NASSAU STREET.

August Belmont & Co.,
iiAXKEna,

\o. _.t BJAMAO MTREKT,
Agenta nnil ('orre.nonde.lt of tha

M.-smps JIO ITIHt llll.l),
I.oii.lon, I'nrla, Fr.iil_.fnrt.aa- Vienna,

I.a.ue U'tter:. oi Cr4Mlt for trawllers, availa-le ln lB
pnrta o( ihe Wotld. ,

]>ra«. fliila of Exchnn** nnd make Cable Tranafers to
Fur..]... Waa' In.ll.a. M"i!..¦>. and Callfornla. Kxeeute
order. f..r the purchaae un.l aale uf Investment Secuntlaa

Taintor-fc Holt,
HAMiKRS.

NO II WALL SIHKKT. NEU-TORK.
(Members Xew-lork Bioek Kaehanaa.)

fitotka ann bonda bou»ht and aol.1 on comnuaalon for
cash or on niaruin.

INVESTMENT BECL'RITIES.

^OLME-T&lSO.,
MEMHLKS N. Y. FTOCK EXCHANOE.

411 Uronilrrny. \rw-.ork.
RAILRO.'.D STOCKS AM) IIO.XDS,

atste >v»>ntv an.l City llonds,
GHAIX AXD COTfOX,

aad cil seeunti.k tr.at are d. ait in on New-Tork, Chlc-ia
**hilw1a!t)olii or Boalon Ea-haaa*. hnught
aad aold lor cash' or earrted on roarfln.

____. ma*. on Rallroad Stocka aaR tioada, Kta


